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  PREPARING FOR THE 
FAFSA® FORM 

3 



	

	

	

FAFSA: 
FREE APPLICATION FOR FEDERAL STUDENT AID 

WHY YOU SHOULD COMPLETE THE FAFSA® 

Your college uses your FAFSA® data to determine your 

federal aid eligibility. Many states and colleges use FAFSA®	 

data to award their own aid. After submission, you’ll receive 

your Student Aid Report. 
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WHEN TO COMPLETE YOUR FAFSA® 

MUST FILE 

High School Senior Year
and every year in college. 

The FreeApplication
opens every October 1st. 
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WHAT YOU NEED TO COMPLETE FAFSA® 

MUST HAVE 

Student FSA ID 

Parent FSA ID 

*You can not use the same 
usernameand password 

You can create these as 
you are completing the
FAFSA! 
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DEPENDENCY STATUS 

INDEPENDENT STATUS 

An independentstudent is oneof the following: 
•at least 24 yearsold 
•married 
•a graduateor professionalstudent 
•a veteranora memberof the armedforces 
•anorphanor a wardof the court 
•someone with legal dependents other than a	
spouse 
•an emancipated minor 
•someonewhois homelessat risk of being	
homeless 
•legal guardianship 

DEPENDENT STATUS 

Adependentstudentdoesnotmeet anyof the 

criteriafor an independentstudentandmust 

report information about his/her parent(s) on 

the FAFSA® form. 
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Tax Info 
IRS DATA RETRIEVALTOOL (IRS DRT) 

The IRS DRT is the fastest, most-

accurateway to transferyour tax	 

information into your FAFSA® form. 

Youwill beable to reviewyour 

information before you submit it. 
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 The FAFSA® 

FORM 
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 Where to Complete the FAFSA® 

studentaid.gov 1. 2. 
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https://studentaid.gov


 FAFSA® Form Landing Page 

11 



 Role Selection 
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  DependentRole Selection 
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Section 1: Personal Information for 
Student 
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If at any 
time you 
need help, 
press the ? 



      Section 2: Add Your High School 
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College Search 

School Code for 
Allegany College of 
Maryland is 002057 
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   Section 3: Student Dependency Questions 
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Section 4: Parent Information 

Whose 
Information 
should I provide? 
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  Personal Information for First Parent 
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Enter Information for Your Parent’s Dependents 
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   Section 5: Parent Financials 
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  Parent Untaxed Income 
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Parent Assets 

May or may not 
have to answer 
asset 
questions! 
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pendent
Section 6: Student Tax and Asset Info 

IRS Data Retrieval if the student De 
did not have to file a tax return! 
Change “Already Completed” to 
“Did Not Have to File.” 
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 Student Assets 

25 



FAFSA® Summary 
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1FAFSA® Summary 
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  Section 7: Signatures 
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  Parent Signature Options 

29 



Confirmation Page 
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 2Application Processed Successfully 
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 SPECIAL CIRCUMSTANCES 
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GUARDIANSHIP – WHAT IF… 

I DON’T LIVE WITH 
MY PARENTS 

It doesn’tmatter if 
you don’t live with 
your parent or
parents; you still
must report
information about 
them. Other people
are not your parents
unless they have
legally adopted you. 

UNABLE TO 
PROVIDE PARENT 
INFORMATION 
You may be able to
submit your FAFSA®	 
form without parent
information despite
being considered a	
dependent student	
due to special
circumstances. 

I HAVE AN UNWILLING 
PARENT 

You can’t be	 
considered
independent of your
parents just because	
they refuseto help you
with the FAFSA® form. 
You can submit your
FAFSA® form under	 
special circumstances.
You will not get an EFC
and can only be	
considered for
unsubsidized loans. 

I HAVE A NONCITIZEN 
PARENT 

Your parents’ 
citizenship status	
does not affect 
your eligibility for
federalstudent	 
aid. In fact, the
FAFSA® form 
doesn’teven ask 
about your
parents’ status. 
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SPECIAL CIRCUMSTANCES STATUS 
IN SITUATIONS SUCH AS THE ONES BELOW, YOU MAY BE ABLE TO SUBMIT YOUR FAFSA® FORM 
WITHOUT PARENT INFORMATION DESPITE BEING CONSIDERED A DEPENDENT STUDENT: 
• Your parents are incarcerated. 

• You have left home due to an abusive family environment. 

• You do not know where your parents are and are unable to contact them (and you have not been adopted). 

• You are older than 21 but not yet 24, are unaccompanied, and are either homeless or self-supporting and at risk of being 

homeless. 

If you are filling out the FAFSA® form online or on the myStudentAid mobile app, you will be asked whether you are able to 

provide information about your parents. If you are not, you will have the option to indicate that you have special 

circumstances that make you unable to get your parents’ information. You will then be able to submit your application 

without entering data about your parents. You will not receive an EFC and must immediately contact the financial aid 

office at your college. 
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SPECIAL CIRCUMSTANCES 

A SPECIAL CIRCUMSTANCE CAN ALSO BE WHEN A PARENT OR STUDENT HAS A LOSS OF 
WAGES FOR ANY REASON OR THERE IS A DRASTIC CHANGE IN YOUR FAMILY SITUATION. 

WORK WITH YOUR COLLEGE’S FINANCIAL AID OFFICE TO SEE WHAT YOU NEED TO DO TO 
HAVE YOUR FINANCIAL AID RECALCUATED. 

IT IS POSSIBLE THAT 2022 OR 2023 INCOME INFORMATION CAN BE USED TO HELP YOU. 
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THE FEDERAL STUDENT AID 
PROCESS 
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FAFSA® PROCESS 

ONE TWO THREE FOUR 

Student completes the
FAFSA® form and signs	 

with FSA ID 

FAFSA® form is 
processed by FSA;
student receives a	 

College reviews
information and 

Student Aid Report
(SAR); college receives 
information if listed on 

assembles award 
package for the

student 
FAFSA® form 

Student reviews award 
package and compares
to other award letters;	
student determines 

which college to attend 
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Financial Aid 
comes from 
many different 
places! 



    

       
     

     

        

Federal Government 
GRANTS – Money you do NOT have to pay back: it is granted to 
you based on family income. 

WORK – Money you work for: a JOB on campus. 

LOANS – Money you PAY back: like a car loan or a house loan. 

For more information: https://studentaid.gov/h/understand-aid 

https://studentaid.gov/h/understand-aid


 

  
      

 

Federal Government 

GRANT PROGRAMS 

This program can 
become a loan if you do 
not meet all the program 
requirements! 



 

Federal Government 

WORK 



  

  

     

   

Federal Government 
STUDENT LOAN PROGRAMS 

Subsidized Federal Loan 

Unsubsidized Federal Loan 

• Have a lower interest rate 

• Payments can be deferred 
until later 



 
     

    

   

STATE OF MARYLAND 
Howard P. Rawlings Education Assistance Grant 

(EAG) 

Howard P. Rawlings Guaranteed Access Grant 
(GAG) 

Delegate & Senatorial Scholarships 

Maryland Community College Promise Scholarship 

https://mhec.maryland.gov/preparing/Pages/FinancialAid/descriptions.aspx 

https://mhec.maryland.gov/preparing/Pages/FinancialAid/descriptions.aspx


  
   
 

https://mdcaps.mhec.state.md.us 

CAPS Account! 

Student must 
have an MD 



   

 

   

REMAINING SOURCES of FINANCIAL AID 

College Employers 

Private 
Scholarships 

High School 
Guidance 

Office 

ALLEGANY COLLEGE OF MARYLAND: 
https://www.allegany.edu/scholarships/index.html 

https://www.allegany.edu/scholarships/index.html


  
    

 

    

  

    

What happens when 

Co lleges receive the 

FAFSA results? 

The College is 

responsible to: 

• Assign a Cost of 
Attendance 

• Determine each student’s 
FINANCIAL NEED. 

• Create a Financial Aid 
Package 



     

  

 

 

    
 

 
  

 

What is the Cost of Attendance? 

Tuition and 
Fees 

Room and 
Meal Plan 

Books and 
Supplies Transportation 

Personal 
Expenses 

The Cost of Attendance 
is an estimate of what it 
will cost the student to 
attend a college for one 
full year. 



       

 
  

   
 

 

       

What is an EFC? Expected Family Contribution 

Student 
Contribution 

Parent 
Contribution 

Measurement 
of student’s 
and family’s
ability to pay

postsecondary
educational 
expenses 

EFC: Calculated when you submit Your FAFSA. 



 What is 
Financial 
Need? 



    
     

        
 

   

Once the School determines each student’s 
FINANCIAL NEED, the School AWARDS 

the student all financial aid for which he/she 
is eligible. 

You are sent an AWARD NOTIFICATION! 



  
    

 
    

             
  

          

          
      

What is an 
Award 
Notification? 

A letter or email sent to students that shows all the financial aid being 
awarded to you. 

Check with the school you are attending to find out how you will be notified
of your awards. 

Most schools require you to be an admitted student before giving you an
award notice. 

Remember anything that says loan means the funds will need to be paid 
back. 

Be sure to read EVERYTHING in your Award Notification! 

Some awards may require you to do additional work (Sign MPN; Complete
Entrance Counseling; write a thank you note…) 





QUESTIONS 

26 



 

    
   

Vicki Smith 

Director of Student Financial Aid 
Allegany College of Maryland 

301.784.5213 

studentfinancialaid@allegany.edu 

mailto:studentfinancialaid@allegany.edu

